Three Things To Love About Your Region
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	Category
	

	
	Region 1

	
	Connecticut, Maine, Massachusetts, New Hampshire, Rhode Island, and Vermont.

	ENTREPRENEURIAL  SPIRIT
	The Region 1 economy is dependent on the success of its small businesses. Over 78% of net job creation was from small businesses, the second highest in the nation. (Of the region’s 77,134 net new jobs, 60,469 were created by small businesses.)  

	INNOVATION  CORRIDOR
	Region 1 is a high tech haven for small firms. In 2014, it ranked number two in small software publishing firms per capita, double the national average. It ranked third in small aerospace manufacturing as well as architecture and engineering firms per capita, with almost 100 small aerospace firms and over 5,000 small architecture and engineering firms.

	FUN FACT!
	New Hampshire was home to the first ski club in the United States. As of 2014, Region 1 had the highest number of small business skiing facilities per square mile in the country, and all six Region 1 states had skiing facilities.

	
	Sources: U.S. Census Bureau (1) 2014 Business Dynamics Statistics; (2, 3) 2014 Statistics of U.S. Business.

	
	Region 2

	
	New York, New Jersey, Puerto Rico, and the U.S. Virgin Islands

	ENTREPRENEURIAL  SPIRIT
	Region 2 is tied for the highest percentage of small businesses, with 99.7% of businesses in the region classified as small.

	DIVERSITY HUB
	Region 2 is a diversity hub. It ranks third in the country for minority-owned businesses. Approximately 946,000 or 34% of the region’s businesses are owned by minorities. It has the second most Asian-owned firms of any region (325,000 businesses).

	ECONOMIC GROWTH
	Small businesses are of key importance to Puerto Rico’s economy. Four out of five Puerto Rican workers are employed at small businesses, as compared to 48% for the United States as a whole.

	
	Sources: U.S. Census Bureau (1) 2014 Statistics of U.S. Business, 2014 Nonemployer Statistics; (2) 2012 Survey of Business Owners; (3) 2014 Statistics of U.S. Business, County Business Patterns.




	
	Region 3

	
	Delaware, Pennsylvania, Maryland, Virginia, West Virginia, and Washington, D.C.  

	ENTREPRENEURIAL  SPIRIT
	Washington D.C., Maryland and Virginia are some of the best states for women-owned businesses. Washington, D.C., and Maryland rank 1 and 3 respectively for the number of businesses owned by women. While all three of the states are in the top 10 for the amount of sales and employment from women-owned businesses.

	ECONOMIC GROWTH
	Maryland small businesses make up 97.4% of all employers and employ over half of the state’s workforce. Region 3 ranks first in high-tech businesses as a share of all small business establishments (5.2%) and employment in high tech businesses as a share of all small employment (6.1%).

	INNOVATION  CORRIDOR

	Region 3 claims a vibrant technology sector. Virginia had the second highest concentration of tech workers in the nation in 2014, with over 8% employed in tech industries.

	
	Sources: U.S. Census Bureau (1) 2012 Survey of Business Owners; (2, 3) 2014 Statistics of U.S. Business.


	
	Region 4

	
	Alabama, Florida, Georgia, Kentucky, Mississippi, North Carolina, South Carolina, and Tennessee

	ECONOMIC GROWTH
	[bookmark: Region_4]Region 4 was responsible for 16% of America’s net new jobs in 2014. Over half (54%) of those jobs were created by small firms (with less than 500 employees).

	FUN FACT!

	Region 4 has one of the most active recreational coastlines—the southern Atlantic and the Gulf of Mexico—plus the nation’s most visited national park, the Great Smoky Mountains. It has the most recreational rental businesses of any region.

	DIVERSITY HUB
	[bookmark: _GoBack]Region 4 is a center of minority-owned businesses. 23% of all minority-owned businesses are located in Region 4, making it the second in the nation. This includes over 35% of all African American-owned businesses, the highest compared to any other region.  

	
	Sources: U.S. Census Bureau (1) 2014 Business Dynamics Statistics; (2) 2014 Statistics of U.S. Business; (3) 2012 Survey of Business Owners.

	
	Region 5

	
	Illinois, Indiana, Minnesota, Ohio, Michigan, and Wisconsin

	CAPITAL ACCESS
	Region 5 has lots of options for small businesses seeking capital. It has the highest number of small commercial banks in the country, accounting for one in four (or 25.1%). In 2015, the region accounted for $11 billion worth of small loans under $100,000.

	ENTREPRENEURIAL  SPIRIT
	Region 5 has an active veteran business community. It ranks second in terms of the number of veteran-owned businesses, with Ohio and Illinois in the top ten states.

	INNOVATION  CORRIDOR
	Thomas Edison, inventor of the light bulb, was born in Ohio, and today, Region 5 claims over one-fifth (21.4%) of our nation’s small electrical equipment and appliance manufacturing firms.

	
	Sources: (1) Federal Financial Institutions Examination Council; U.S. Census Bureau (2) 2012 Survey of Business Owners, (3) 2014 Statistics of U.S. Business; (3) National Park Service.




	
	Region 6

	
	Arkansas, Louisiana, New Mexico, Texas, and Oklahoma

	ENTREPRENEURIAL  SPIRIT
	Region 6 has one of the highest percentages of small employer firms in the United States. 98% of the region’s firms have fewer than 500 employees.

	ECONOMIC GROWTH
	Region 6 leads the nation in long term GDP growth (2009-2016) with 22% over the seven-year period. Texas and Oklahoma experienced the largest growth in the region with 28% and 22% respectively.

	FUN FACT!
	Four of the five Region 6 states have much higher than average small business employment in mining and fossil fuels extraction. Arkansas has a different kind of mineral wealth—including high-quality quartz deposits and diamonds.


	
	Sources: U.S. Census Bureau (1, 3) 2014 Statistics of U.S. Business; (2) 2016 Bureau of Economic Analysis; (3) http://geology.com/gemstones/states/arkansas.shtml.

	
	Region 7

	
	Iowa, Kansas, Nebraska, and Missouri

	ECONOMIC GROWTH
	Nebraska is the place for small business jobs, with an unemployment rate that was 1.2% lower than the national average in 2016. Nebraska small businesses created 9,084 net new jobs in 2014, versus 2,211 for large business.

	INNOVATION CORRIDOR
	Region 7 has a booming small health care industry. The region has the most hospitals and general health care and social assistance small businesses per capita than any other region.

	FUN FACT!
	The four Region 7 states have their own baseball league. The M-I-N-K (Missouri, Iowa, Nebraska, Kansas) is a summer collegiate baseball league which operates eight teams throughout the Midwest. It evolved from the six-team MINK league chartered in 1910.

	
	U.S. Census Bureau (1) 2014 Business Dynamic Statistics (2) 2014 Statistics of U.S. Business; (1) SBA Advocacy 2017 State Profile; (3) www.minkleaguebaseball.com/aboutmink.html.

	
	Region 8

	
	Colorado, Montana, North Dakota, South Dakota, Utah, Wyoming

	ECONOMIC GROWTH 
	Region 8 has a healthy small business economy. It has four of the top five states for small business employment. In 2014, small businesses provided 66% of Montana’s jobs, 62% of Wyoming jobs, 60% of South Dakota jobs, and 58% of North Dakota jobs. Three states had some of the highest private sector employment growth rates in the country in 2015-2016: North Dakota at 3.8%, Colorado at 3.6%, and Utah at 3.2%.

	FUN FACT!
	Region 8 is a great place for crafty entrepreneurs. Montana ranks first in the nation in the number of small breweries per capita; Colorado is third, and the region as a whole ranks second.

	ENTREPRENEURIAL  SPIRIT
	Region 8 stands tall in entrepreneurial spirit. Montana ranked first in self-employment in 2015 with 15.5%. South Dakota and North Dakota are also in the self-employment top 10, with 12.6% and 11.7% of their respective workforces self-employed.

	
	Sources: (1) SBA Office of Advocacy, 2017 Small Business Profiles; U.S. Census Bureau (2) 2014 Statistics of U.S. Business, (3) 2015 5-year American Community Survey estimate.




	
	Region 9

	
	[bookmark: Region_9]Arizona, California, Guam, Hawaii, Nevada

	ECONOMIC GROWTH
	Region 9 is a leader in job creation. In 2014, three region 9 states were among the nation’s top 10 job creators:  Arizona (no. 2), Nevada (no. 4), and California (no. 7). Half of their net new jobs came from small businesses. California had the largest net employment gain of any state: 381,260 net new jobs.

	DIVERSITY HUB
	Region 9 is a diversity hub. Its 1.9 million minority-owned businesses amount to 24% of all U.S. minority owned businesses, placing it first in the United States in this category. Hawaii tops the country in diversity: 64% of Hawaiian businesses are minority-owned.

	FUN FACT!
	Region 9 is renowned for entrepreneurship, ingenuity, and innovation. Not only is it the birthplace of Apple computers, it was home to the first slot machine. Invented by Charles Fey in 1895, the gaming machines were originally sold out of his home workshop.

	

	Sources: U.S. Census Bureau (1) 2014 Business Dynamics Statistics, (2) 2012 Survey of Business Owners; (3) https://en.wikipedia.org/wiki/Charles_Fey.

	
	Region 10

	
	[bookmark: Region_10_0]Alaska, Idaho, Oregon, Washington

	ENTREPRENEURIAL  SPIRIT
	Region 10 has a strong foundation of entrepreneurs, with two states, Idaho and Oregon, ranking in the top ten for self-employment (12.2% and 12.0% respectively).

	INTERNATIONAL MARKET MOVERS
	Small businesses in region know how to take advantage of international trade. The region ranks second in terms of export value per small business.

	FUN FACT!

	Region 10 leads the country in coastline, fishing, and seafood exports. The region’s maritime endowment is led by Alaska, whose 6,640-mile-long coast is longer than those of the other 49 states combined.  The region has the most small fishing operations of any region, and three of its ports—Portland, Ore.; Seattle, Wash.; and Anchorage, Alaska—account for 67 percent of America’s fish exports.

	
	Sources: U.S. Census Bureau (1) 2015 5-year American Community Survey estimate, (3) 2014 Statistics of US Business, 2016 Census Foreign Trade; (2) International Trade Administration.
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